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:^_a^IXI Jjx 4 qj a tf> 5 jj-uaj icLXI ol j o< II ^Liu jl Jl <i ~\\\\ LuLstijj Jjx. V» > o Jj^l ^-jjJI ^-jj JUo Jj) a'i 



j Y ♦ \ o J^| j ^__ ?J jL^ JSU^ cxlo n.l 4^ ^ c 



^.bJI JjLail 2— fjJI c>o J^-') -O^O Ojf^° ^ 

(3^. JfilL J^x.1 jj» noil pIj^I pUw .LjjLai^j '/o c_ijLflj (Jj-^ ('/A jjj^ ^LJI ^-fjJI Jilj XV jjj^j (JjLuJI 
(EBITDA) pUJa^lj d^(3~w,^lj 1\<>j\\ 3 ^I^AJIj jSl^iJI J^i c> t^^ 1 l£L*3>» 

J J^LiUI j> ^Jl f jaJ I ^ .JljUl XVj XVj XA cJlL v oA. (EBIT) Sl^jJIj v^l^Jlj jSl^iJI JaS 

j-o*^l /XV JjJaj ^jlll ^ Cij-Q lu*^I oLa^ ^Liu jl Jl J^^J*^ XV JjJ-s i J_ii <iil!l ^tjjJl ^Lfl3 jl ^li iiU. ^11 6Jj5> 

^jUw Sj^^^II o» "i^l ol^ ^ij^JL^a^l Cilo-tu^l ol^ ^jJ (jo-s II >»-cJI 3K iS^ii>.^l J|o^ll!l 5j — oJI ^bj^ 

.X N * j V.O La 4 -s i^iIaJI j 6 j^^JI CjI^ j^lJI Jil \~l JLtu*i!l i_j I t~i 1 1 ^^J^La-q 



JjL» o1o_ujI olat uj :^jLuJI ^LxJI JjX. XN ♦ c_j jLJij 4j uuj Y ♦ N 0 ^Lc ^ JjL^. Oxo^juI Obuxo ^^^w ajLij ^_S^ju 

^.LaJI ^ JjLoII X*\ JjJ-^- U> SjL^j ^ia « aJl i ♦ 1 £_L Y ♦ N o Jj^l ^— <J CaIq m^l (j-o ol f— 

,~.l<j^ cJlj LaliJ 4^ lu l_l iiLis^JL . (ijjLfill 6 j^-S (jnO'il Ola oj^I C-^l Ua (j X N * i_ijLSj j^aj 4_i oij JjLLq) ^alll 

J ^-ajli ^(i^Qj^JI ol jjl—Jslj 4 r^~ll 4\nM oLlkLo ^1 >ntl (J jLJI ^^ilJl) ioSlS Cxlo lu^I d^l(j~ nil (j ^aUI 

4_» oillL L LoLc. Y ♦ \ o ^.U. (jjij ^ I ^-5 jlj Lo^ j ^La3 j*^l <j V ♦ N o ^.LaJ cxla lu^I ^ 4^ ^iJI ol ■» > >^ ^ ^ ^ uu 

X N * i_)jLSj 4.1 lloj Y ♦ N 0 ^.Lc (j JjLi. 0*\ a ml uLma ^-s ^. SjL j ^ J^i Lalx» i^.lx. — du jJt-tiJI Cao — lu^I ^1 l^i 0 I 

.6 jrt_flJI (jiio.i J^L=>. X N *\ j jj-s i 4^ ^iJI j>L jl j3 ^ I JlllL ^-5 4,3^1 <nll ^.LsJI £jc 

jjLc tS j-o > Y,V jIjJLcj Y ♦ N 0 ^1 xJJ £-9^Lo jj^aj J ^'K n ^ c. ^jj a"n JjL^. Cu-q_ ojI <h JjIjj ^Li 

jlo JjU>. ^ — lu pi jl 2^?*'^ :"pIj~u" tLuo^iJI (J jol rn't f/*\,V j^j Y ♦ N 0 ^LsJJ ^s^La o3L^. ^Ljl CiLauj^i 



LvJIiilj. 



4_i^s_jj ^j^ja (JjLS-q 6^>-q N Y,V jl jio_> Y * \ 0 ^LaJJ 2-5,5^ 4 i-s JSL^. ^-g lu J^ljj Q i-v XV J ji^-J ^llujJI 

^ jLjoJI (J"I-n a J ^ I j_luI ^ya (j «Lg_»l_Lull ol^ j^iJI Jj^-o J Sj-o N V, N jl JO a.i jJt_nJI pLa <n^l ^LLlB ^ya J^J ^2 ^La 
La-a.S^oNV,V jljOfii 4^-Lullll ^Ij-lu^I (j 4-^jLu.ll ol^j^IiJI jj^ajS^oNVjV jl JO IjOjjilj ta-mj^il (j^jJIj ^ 

^■Lj^L! j-aj j X*\, V J jj-s i Y ♦ N 0 ^.LaJJ ^-5 t_i jL^- ^Ljl oL»-»j^o3 J_jLc JIa (j 4 i^-iLa. J^i"^ a j^C. ai ^ \ o" 6 AJt_j 

.(^1 Uoll XV jl flj La JjlJLa XN Y JjJ^i Y ♦ \ 1 ^1 — aJI Jl Y ♦ N t ^.LjJI ZJ\ oil J^Lk t-^j-o (gji m JjJLAj j — oj) 

^jj "pi j-oti" 4ajloj1!I (j jfll <Y ♦ N o Jj^l 2-jjJI ^ollj <y^c-l jl j-Sj "j^l J| ^l^)!l fi>U^I £-03 ,3^ lu U 4iLo^!L 

V • , • 4_a_Lfi_i dill i_S J^j-Luil Ljj* ni j^-ijG 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



